
Ahmedabad, Page 7

Business Brief

Business 7AHMEDABAD SATURDAY 7/9/2019

Dollar falls amid weaker safe-haven
currencies

New York,
 The dollar fell on Thursday along with declining safe-

haven currencies including the Japanese yen and the
Swiss franc, as investor sentiment was boosted by the
news that China and US chief trade negotiators agreed
to jointly create favourable conditions for trade talks in
October.The two sides agreed to hold the 13th round
of China-US high-level economic and trade consulta-
tions in early October in Washington and maintain close
communication before that. The dollar index, which
measures the greenback against six major peers, de-
creased 0.05 per cent at 98.4061 in late trading. In late
New York trading, the Euro increased to $1.1036 from
$1.1032 in the previous session, and the British pound
increased to $1.2323 from $1.2212 in the previous ses-
sion. The Australian dollar rose to $0.6816 from
$0.6798.The dollar bought 106.95 Japanese yen, higher
than 106.40 Japanese yen of the previous session. The
dollar increased to 0.9868 Swiss franc from 0.9802 Swiss
franc, and it rose to 1.3234 Canadian dollars from 1.3219
Canadian dollars.

Subsidy on Electric Vehicle Results in
35% benefit to consumers”

Ahmedabad
Jitendra New EV Tech’s has launched an Electric

scooter JMT 1000 HS (High Speed) for Rs.75,000/- on
road price in Gujarat. The new JMT 1000 HS, boasts of
quick pickup (0-40 Kms in 8 Seconds) and 200 Kilogram
weight carrying capacity (Double seat). The Electric Bike
runs on a Lithium–Ion battery which can be fully
charged in just 3 hours that gives a driving range of 90
Kilometres. Jitendra Shah (Managing Director) of
Jitendra New EV Tech Pvt. Ltd  said “We originally priced
the JMT 1000 HS at Rs.110,000/- but thanks to various
incentives announced by the Central & State Govern-
ment now the on road price is reduced to Rs.75,000/-
only. Central Government subsidy under FAME 2 (Faster
Adoption and Manufacturing of Hybrid and Electric Ve-
hicles) scheme and the concessional rate of Goods &
Services Tax (GST) of 5% (earlier 12%). JMT 1000 HS has
also been granted Gujarat State Government subsidy
and is exempt from Gujarat State Road Traffic
Organisation Vehicle registration tax. Many Urban Local
Bodies are considering offering free parking for Electric
Vehicles in their pay and park – parking lots.

Samsung Galaxy Fold pre-orders
cancelled before re-launch

San Francisco,
 Samsung has decided to cancel all pre-orders of Gal-

axy Fold in the US, just ahead of its re-launch for buyers
who signed on to purchase the device earlier this year.
As per Samsung’s email, the pre-orders have been can-
celled in order to “ensure that you have the best pos-
sible experience with this revolutionary new technol-
ogy,” and it notes that the company is rethinking the
entire process, including purchasing, unboxing, and ser-
vice for the Fold (although it doesn’t offer details), the
Verge reported on Thursday. The South Korean tech gi-
ant reportedly sent out emails to pre-order customers
letting them know that their existing pre-orders, many
of which were placed in April, have been cancelled. A
Samsung representative reportedly highlighted the re-
cently announced “Galaxy Fold Premier Service” that it
will be offering for the Galaxy Fold — presumably part
of the new sales process — and promised more details
closer to launch, the report added.According to
YouTuber M. Brandon Lee, who first made the email by
Samsung public, the smartphone player is also throw-
ing in a $250 credit for free to be redeemed on any prod-
uct sold directly through its online store.

ONGC stocks jump 9% on company
clarification after fire

Mumbai,
 Shares of state-run Oil and Natural Gas Corporation

(ONGC) jumped over 9 per cent on the BSE on Thursday
after the company informed the exchanges that its fuel
supplies would continue uninterrupted despite the
massive fire at its Uran Oil and Gas Processing Plant that
claimed four lives.

The fire broke out here on Wednesday.
The company in a regulatory filing said that the “off-

shore crude supply remains unaffected and the impact
of fire in local vicinity is NIL”. ONGC also said that follow-
ing the fire, gas processing was restricted to maintain sup-
plies to internal power generation and also to meet the
requirements of Mahanagar Gas Ltd, and the remaining
gas was diverted to the other processing unit of the com-
pany at its Hazira plant . “All out efforts were made to con-
trol the situation and fire was brought under control
within a short span of time with the internal safety provi-
sions aided by MARG (Mutual Aid Resource Group),” the
filing said.Three CISF fire personnel and ONGC’s Resident
Production Superintendent succumbed to fatal injuries
sustained in the incident.At 2.54 p.m., ONGC was trading
at 5.21 per cent higher at Rs 125.25 apiece after surging
as much as 9 per cent earlier in the day.

Tough challenge for Arcelor
Mittal to complete Essar Steel buy

New Delhi, Sept.
 After braving tough le-

gal challenges to emerge as
the successful resolution
applicant for Essar Steel, the
worlds largest steel maker
ArcelorMittal might now
face a tough challenge to go
ahead with the buyout of a
fully integrated steel facility
in India amidst falling steel
power and bleak outlook for
the sector. Industry sources
in the know of the develop-
ments said that the Luxem-
bourg-based company is
constantly reviewing its In-
dia plans and is also under
pressure from its investors,
some of whom have ques-
tioned buying a steel plant
at a premium at this junc-
ture when the market pros-
pects has painted a darker
future for the sector.

ArcelorMittal however,
did not respond to a query
sent by IANS on the devel-
opments. Messages and
phone calls made to the
spokesperson did not elicit
any response.  The company

in a statement to investors
though had said it expects
to close the Essar Steel ac-
quisition in the December
quarter. ArcelorMittal has
emerged as the successful
resolution applicant for
Essar Steel and its bid of Rs
42,000 crore has been ap-
proved by the committee of
creditors (CoC). But the reso-
lution process is yet to reach
finality with the matter now
in Supreme Court. The Su-
preme Court had on July 22
put on hold the sale of Essar
Steel India Ltd to
ArcelorMittal after lenders
to the bankrupt Indian steel
maker challenged an ap-
peals court ruling that said
operational creditors have
to be treated on a par with
financial creditors. Subse-
quently, submissions have
also been made by opera-
tional creditors who have
challenged the validity of
the recent amendments to
the IBC.

For ArcelorMIttal, the In-
dia jinx seems to be at work
again preventing the com-
pany from having an inte-
grated steel operations of its
own. Steel sector experts say
that not only domestic steel
prices and demand are fall-

ing, the global steel demand
is also expected to remain
subdued with the ongoing
trade war between the US
and China. This could put
the sluggish steel cycle
longer making survival of
companies difficult.    In In-
dia, the benchmark hot
rolled coilsteel prices has al-
ready dipped below the Rs
40,000 a tonne mark for first
time in the last two years
due to weak demand. Glo-
bally, steel prices have fallen
almost 20 per cent to about
$ 500 a tonne from over
$600 a tonne when
ArcelorMittal first placed its
bid for Essar Steel in early
2018. India Ratings and Re-
search (Ind-Ra) has also re-
vised down its outlook on
the Indian steel sector from
‘stable’ to ‘stable-to-nega-
tive’ for the remainder of
FY20 owing to sluggish steel
demand growth expecta-
tions. A Moody’s Steel Asia
Outlook has said that India’s
steel demand will slow to
mid-single digit growth due
to weak auto and manufac-
turing demand. “The signs
for the steel market is nega-
tive. Though governments
stimulus and infrastructure
investment would sustain

demand and arrest price
fall, global economic envi-
ronment does not portent
good for the sector,” said a
steel sector expert.  For
ArcelorMittal, the rs 42,000
crore bid for Essar Steel is
not the only cost to take-
over the operations of the
company. It has to spend
another Rs 2,500 crore for
the slurry pipeline in Odisha
and will need to invest up to
Rs 15,000 crore more for re-
ducing dependence on gas
usage in iron making. More-
over, ArcelorMittal has al-
ready paid Rs 7,500 crore to
clear the dues of Uttam
Galva Steels and KSS Petron
to make itself eligible for the
bidding process.

Investors have begun to
question large investments
as the company itself is fac-
ing tight financial situation.
ArcelorMittal reported an
operating loss of $0.2 billion
and net loss of $0.4 billion
in the June quarter.

EBITDA of $1.6 billion in
the quarter was down 43
per cent reflecting a nega-
tive price-cost effect. Gross
debt of the company was at
$13.8 billion in June quarter,
compared to $13.4 billion in
the March quarter.

Centre sensitive to slowdown
in auto sector: Maruti Suzuki

New Delhi,
 The government is sen-

sitive towards the slow-
down in the auto industry, a
senior Maruti Suzuki official
said on Thursday.

According to Maruti
Suzuki Chief Executive
Kenichi Ayukawa, the gov-
ernment is sensitive to the
implications of the auto sec-
tor slowdown and is taking
steps to reverse it.

Ayukawa was address-
ing the annual convention
of Society of Indian Auto-
mobile Manufacturers
(SIAM) being held here.

At present, the sector
suffers from a sales down-
turn due to several factors
like high GST rates, farm dis-
tress, stagnant wages and li-
quidity constraints.

The sales slowdown has
hit hard the passenger ve-
hicle manufacturers.The
sales slowdown has hit hard
the passenger vehicle
manufacturers.

On Sunday, the com-
pany reported a 32.7 per
cent decline in its total ve-
hicle sales in August 2019
on a year-on-year (YoY )
basis.Last month, the com-
pany sold a total of 1,06,413
units, including exports,
compared to 1,58,189 ve-
hicles in August 2018.

 India’s largest car manu-
facturer, Maruti Suzuki has
decided to shut down pro-
duction of passenger ve-
hicles for two days in its
Gurugram and Manesar

plants in Haryana.
To help revive the sector,

Finance Minister Nirmala
Sitharaman had, on August
23, announced that govern-
ment departments would
be allowed to buy new ve-
hicles.

Additionally, automo-
biles purchased till March
31, 2020, can avail the ben-
efit of additional deprecia-
tion of 15 per cent, with to-
tal depreciation up to 30 per
cent. Besides, BS-IV vehicles
bought till March 31, 2020,
would remain operational
for their entire registration
period.Besides, BS-IV ve-
hicles bought till March 31,
2020, would remain opera-
tional for their entire regis-
tration period.“It is welcom-
ing that Government is
working to introduce mea-
sures to improve the situa-
tion,” Ayukawa said.

“All key stake holders -
OEMs (original equipment
manufacturers), suppliers,
dealers, banks, etcetera,
have to collaborate with
confidence. We have to work
together to come out of the
slowdown.”—IANS
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For,  KALPTARU PAPERS LIMITED
Sd/- Naveen Gupta

Managing Director  - (DIN-00148096)

Notice is hereby given that 31st Annual General Meeting(AGM) of the members of KALPTARU
PAPERS LIMITED will be held on Monday, 30th September, 2019 at 11.00 a.m. at the registered
office of the company, to transact the Businesses as set out in the notice dated 24.08.2019.
The Notice convening the AGM and Annual Report for the Financial Year 2018-19 was
dispatched to the members whose name appear in the register of members on 23rd August,
2019. The aforesaid documents are available on the website of the company at
www.kalptaru.co.in and also on website of CDSL www.evotingindia.com

Notice is hereby given pursuant to Section 91 of the Companies Act, 2013 (the Act) read with
rules framed thereunder and the Register of Members and Transfer Books of the Company
will be closed from Tuesday, 24th day of September, 2019 to Monday, 30th day of September,
2019  (both days inclusive).

As per Section 108 of the Act, read with Rule 20 of the Companies (Management and
Administration) Amendment Rules, 2015, the company is pleased to provide the facility of
casting votes using an Electronic Voting System other than the venue of the meeting (remote
e-voting) to its shareholders for transacting the businesses contained in the Notice of AGM.
The company has engaged the services of CDSL to provide remote electronic voting facility
to the members. The facility of voting through Ballot Form will be provided at the AGM. Members
attending meeting and who has not cast their vote through remote e-voting earlier shall be
able to vote at the meeting. Once the vote on a resolution is cast by the members by e-voting,
he/she shall not be allowed to vote again at the AGM.
The Details required under the Act and rules made thereunder, are given below :

1. The remote e-voting facility would be available during the following voting period
Commencement of Remote E-voting Friday, September 27, 2019 (9.00 A.M. IST)
End of Remote E-voting Sunday, September 29, 2019 (5.00 P.M. IST)
No remote e-voting shall be allowed beyond the said date and time.

2. The cut-off date for the purpose of remote e-voting and voting at the AGM is Monday,
23rd September, 2019. A person whose name is recorded as on the cut-off date
only shall be entitled to avail the facility of remote e-voting as well as physical
voting through Ballot Paper at AGM.

3. Any person who becomes the member of the company after the date of dispatch of
notice and hold shares as on cut-off date i.e.23.09.2019, may obtain the login ID
and Password by following the procedure mentioned in the notice displayed on the
website of the company. The User ID would be the 16 digits beneficiary ID for CDSL
and 8 Character DP ID followed by 8 Digits Client ID for NSDL and Members holding
shares in Physical Form should enter Folio Number registered with the Company.
The Password would be the 10 digit alpha-numeric PAN issued by Income Tax
Department. The members who have not updated their PAN with company /
Depository Participants are requested to use the first two letters of their name and
the 8 digits of the sequence number in the PAN field. In case the sequence number
is less than 8 digits enter the applicable number of 0’s before the number after the
first two characters of the name in CAPITAL letters. e.g. If your name is Ramesh
Kumar with sequence number 1 then enter RA00000001 in the PAN field.

4. Shri Ashok P. Pathak, Practicing Company Secretary (Membership No.ACS 9939
and COP No. 2662) of Ashok P. Pathak & Co., Company Secretaries, Ahmedabad
has been appointed as the Scrutinizer to scrutinize the e-voting process (including
the ballot form received from the shareholders) in a fair and transparent manner.

5. The scrutinizer shall count the votes cast at the meeting, thereafter unblock the
votes cast through remote e-voting in the presence of at least two witnesses not in
employment of the Company and make not later than three days of the conclusion
of the meeting, a consolidated scrutinizer's report of the votes cast in favour or
against, if any, forthwith to the Chairperson or a person authorized by him in writing
who shall countersign the same.

6. Detailed process and manner of casting of votes are provided in the notice of AGM
sent to the members alongwith the Annual Report.

7. Subject to receipt of requisite number of votes, the resolution shall be deemed to
be passed on the date of the AGM i.e. 30th September, 2019.

8. Members having any queries or issues regarding e-voting, may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com,
under help section or write an email to helpdesk.evoting@cdslindia.com .

9. Grievances connected with remote e-voting may be referred to facility for voting by
electronic means to :  Registrars of Shares Transfer Agents : Link Intime India Pvt.
Ltd., 5TH Floor, 506 TO 508, Amarnath Business Centre – 1 ( ABC-1), Beside Gala
Business Centre Nr. St. Xavier’s College Corner,  Off C G Road, Ellisbridge,
Ahmedabad-380006. Tel.: 079-26465179/86/87, Mail ahmedabad@linkintime.co.in

NOTICE

CHANGE OF NAME
I have changed my old name

from MAHESHWARI
PRANITA GAGGAR to New
Name PRANITA GAGGAR

Add. : H-1001, Iscon
Platinum, Bopal Gross Road,
Bopal Ahmedabad-380058

1823

CHANGE OF NAME
I have changed my old name

from PATEL NIRZER
NARENDRAKUMAR to New

Name PATEL NIRZAR
NARENDRAKUMAR

Add. : 1, Tulsi Villa, Bopal,
Ahmedabad

1824

CHANGE OF NAME
I have changed my daughter

surname old name from
ALIZA ABDULNADIM

SHAIKH to New Name ALIZA
ABDULNADIM ANSARI
Add. : 38, Kotki Rang,

Ambamatano Khancho,
Jamalpur, Ahmedabad

1825

CHANGE OF NAME
I have changed my minor
Daughter’s old name from
SINDHI KANIZFATEEMA
MOHMMEDAYAZ to New

Name SINDHI
KANIZFATEEMA

MOHAMMEDAYAZ
Add. : 15-16, Sardar

Co.op.Soc, Behrampura,
Ahmedabad

1826

Gujarat Water Supply &
Sewerage Board

Tender Notice No. 13 & 14 of 2019-20

Executive Engineer, Public Health Works Division,
First Floor, Jal Bhavan, B/H Prabha Honda Show Room,
Near T.B. Tran Rasta, Patan-384265, District: Patan
Phone No. 02766-226716.  Gujarat State invites E-
Tenders for below mentioned work. Amounting to total
Four Tender work. Estimate cost Rs 33.84 Lakhs. For
ID : (1) 375200 (2) 375201 (3) 375204 & (4) 375205
Last date of Submission of On Line E-tender
Date: 23.09.2019 up to 18.00 Hrs. Documents scanned
during down load are to be Submitted by RPAD/Speed
Post  till Date :30.09/2019 & Details of Tender is put on
notice board of this office and website
www.statetenders.com; www.gwssb.org &
www.gwssb.nprocure.com. GWSSB reserves the right
to accept or reject any or all tenders without assigning
any reason & further any amendment shall be viewable
on website.

Water Supply Help Line No. 1916
No.DDI/PATAN/273/2019-20

BHAVNAGAR MUNICIPAL CORPORATION
Work Name : REQUEST FOR PROPOSAL (RFP) FOR SELECTION OF BUS OPERATOR
FOR BUS PROCUREMENT, OPERATION AND MAINTENANCE OF 45-NOS. MIDI CNG
BUSES ON GROSS COST BASIS FOR BHAVNAGAR MUNICIPAL CORPORATION.
Work Details : SEALED RESPONSES ARE INVITED FOR RFP SELECTION OF
BUS OPERATOR FOR BUS PROCUREMENT, OPERATOR AND MAINTENANCE OF
45-NOS. MIDI CNG BUSES ON GROSS COST BASIS FOR BHAVNAGAR MUNICI-
PAL CORPORATION.

Description Tender EMD Start Date and Last Date and Last Date for
Fee (In Rs.) Time for on-line Time for on-line Receipt
(in Rs.) Submission of Submission of Tender

Tender Tender Document by
Document Document Post

RFP for Selection Bus 2,000 1.0 07.09.2019 05.10.2019 11.10.2019
Operator for bus Lakh at 4.00 PM At 6:00 PM At 5:00 PM
procurement operation
and maintenance of 45
nos. Midi CNG bus’ les on
gross cost contract basis
for Bhavnagar City
General Instructions : The Tender, consisting terms & conditions and details required from the
bidder is available on (n) Procure website :(www.nprocure.com) The Financial Bid must be
submitted only at (n) Procure website. All other documents including hardcopy of the Technical
Bid along with D.D. of Tender fee & E.M.D. must be sent to the Record Branch of BMC, through
Regd./Speed Post only, so as to reach latest by 5:00 PM of 11.10.2019. The Tender Fee must be
submitted either through Demand Draft (D.D.) from a Nationalized /Scheduled Bank only, payable
at Bhavnagar, in favour of “Municipal Commissioner, Bhavnagar.”

Deputy Municipal Commissioner (Admin)
Bhavnagar Municipal Corporation

Bhavnagar.DDI/BVN/410/19


